
Any person with a disability who requires a modification or accommodation in order to participate in the meeting, or any person with limited English 
proficiency (LEP) who requires language assistance to communicate with the City Council during the meeting, should contact the City Clerk, (641) 
236-2600 or adevig@grinnelliowa.gov, no fewer than two business days prior to the meeting to enable the City of Grinnell to make reasonable 
arrangements to assure accessibility or language assistance for the meeting.

*Please note that this agenda may be changed up to 24 hours before the meeting time, as provided by Section 21.4(2) Code of Iowa.
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GRINNELL FINANCE COMMITTEE REGULAR SESSION MEETING 
MONDAY, SEPTEMBER 15, 2025, AT 8:00 AM 

IN THE LARGE CONFERENCE ROOM ON THE 2ND FLOOR OF CITY 
HALL AND VIA ZOOM 

HTTPS://ZOOM.US/J/93623772981?PWD=ZMCKMQTQTJ1CEDSTVWB
Q0UD5HPMQCC.1 

 
MEETING ID: 936 2377 2981 

PASSCODE: 252906 

 

TENTATIVE AGENDA  
A. Roll Call: 

B. Perfecting and Approval of Agenda: 

C. Committee Business: 

  1. Consider approval of a resolution instituting proceedings to take 
additional action for the issuance of not to exceed $4,500,000 general 
obligation capital loan note. (See Resolution No. 2025-162) 

  2. Consider approval of the Fiscal Year 2025 Annual Financial Report. 

  3. Consider approval of a resolution authorizing fund transfers. (See 
Resolution No. 2025-163) 

D. Inquiries: Public Comment 
Visitors may address the Council/Board at this time; however, comments will be 
limited to 2 minutes. As per Iowa’s Open Meetings Law, Council/Board can only 
listen during public comments and cannot take any action on items that are not 
posted on the agenda. Council may take issues under advisement and if needed 
refer them to a department head, Mayor’s committee, or add them to a future 
agenda. 

E. Adjourn: 
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ITEMS TO INCLUDE ON AGENDA FOR SEPTEMBER 15, 2025 

 

CITY OF GRINNELL, IOWA 

 

 

Not to exceed $4,500,000 General Obligation Capital Loan Notes 

 

•  Public hearing on the authorization of a Loan and Disbursement Agreement and the 

issuance of Notes to evidence the obligation of the City thereunder. 

•  Resolution instituting proceedings to take additional action. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NOTICE MUST BE GIVEN PURSUANT TO IOWA CODE 

CHAPTER 21 AND THE LOCAL RULES OF THE CITY. 
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September 15, 2025 

 

The City Council of the City of Grinnell, State of Iowa, met in _______________ 

session, in the Council Chambers, City Hall, 520 4th Avenue, Grinnell, Iowa, at __________ 

_____.M., on the above date.  There were present Mayor _______________, in the chair, and the 

following named Council Members: 

 

__________________________________________________ 

 

 

Absent: ___________________________________________ 

 

 

Vacant: ___________________________________________ 

 

* * * * * * *  
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The Mayor announced that this was the time and place for the public hearing and meeting 

on the matter of the authorization of a Loan and Disbursement Agreement and the issuance of 

not to exceed $4,500,000 General Obligation Capital Loan Notes, in order to provide funds to 

pay the costs of the acquisition, construction, reconstruction, improvement, repair and equipping 

all or part of the water utility, including those costs associated with the water tower project, for 

essential corporate purposes, and that notice of the proposed action by the Council to institute 

proceedings for the authorization of the Loan and Disbursement Agreement and the issuance of 

the Notes had been published as provided by Sections 384.24A and 384.25 of the Code of Iowa. 

The Mayor then asked the Clerk whether any written objections had been filed by any 

resident or property owner of the City to the issuance of the Notes.  The Clerk advised the Mayor 

and the Council that _____ written objections had been filed.  The Mayor then called for oral 

objections to the issuance of the Notes and _____ were made.  Whereupon, the Mayor declared 

the time for receiving oral and written objections to be closed. 

(Attach here a summary of objections received or made, if any) 

Whereupon, the Mayor declared the hearing on the authorization of entering into a Loan 

and Disbursement Agreement and the issuance of the Notes to be closed. 
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The Council then considered the proposed action and the extent of objections thereto. 

Whereupon, Council Member ____________________ introduced and delivered to the 

Clerk the Resolution hereinafter set out entitled "RESOLUTION INSTITUTING 

PROCEEDINGS TO TAKE ADDITIONAL ACTION FOR THE ISSUANCE OF NOT TO 

EXCEED $4,500,000 GENERAL OBLIGATION CAPITAL LOAN NOTES", and moved: 

that the Resolution be adopted. 

to ADJOURN and defer action on the Resolution and the proposal to institute 

proceedings for the issuance of notes to the meeting to be held at __________ 

_____.M. on the __________ day of _______________, 2025, at this place. 

Council Member ____________________ seconded the motion.  The roll was called and 

the vote was, 

AYES: ___________________________________________ 

___________________________________________ 

NAYS: ___________________________________________ 

Whereupon, the Mayor declared the measure duly adopted as follows: 

RESOLUTION NO. 2025-162 

RESOLUTION INSTITUTING PROCEEDINGS TO TAKE 

ADDITIONAL ACTION FOR THE ISSUANCE OF NOT TO 

EXCEED $4,500,000 GENERAL OBLIGATION CAPITAL 

LOAN NOTES 

WHEREAS, pursuant to notice published as required by law, the City Council has held a 

public meeting and hearing upon the proposal to institute proceedings for the authorization of a 

Loan and Disbursement Agreement and the issuance of not to exceed $4,500,000 General 

Obligation Capital Loan Notes, for the essential corporate purposes, in order to provide funds to 

pay the costs of the acquisition, construction, reconstruction, improvement, repair and equipping 

all or part of the water utility, including those costs associated with the water tower project, and 

has considered the extent of objections received from residents or property owners as to the 

proposed issuance of Notes; and following action is now considered to be in the best interests of 

the City and residents thereof. 
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NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 

OF GRINNELL, STATE OF IOWA: 

Section 1. That this Council does hereby institute proceedings and take additional action 

for the authorization and issuance in the manner required by law of not to exceed $4,500,000 

General Obligation Capital Loan Notes, for the foregoing essential corporate purposes. 

Section 2. That this Council does hereby consent to the terms and conditions of the SRF 

Loan Program, which terms and conditions and the disclosures provided with respect thereto are 

hereby acknowledged, accepted and approved. 

 

Section 3. This Resolution shall serve as a declaration of official intent under Treasury 

Regulation 1.150-2 and shall be maintained on file as a public record of such intent.  It is 

reasonably expected that the general fund moneys may be advanced from time to time for capital 

expenditures which are to be paid from the proceeds of the above Notes.  The amounts so 

advanced shall be reimbursed from the proceeds of the Notes not later than eighteen months after 

the initial payment of the capital expenditures or eighteen months after the property is placed in 

service.  Such advancements shall not exceed the amount authorized in this Resolution unless the 

same are for preliminary expenditures or unless another declaration of intention is adopted. 

Section 4. That the Clerk, with the assistance of bond counsel, is hereby authorized and 

directed to proceed with the preparation of such documents and proceedings as shall be 

necessary to authorize the City’s participation in the SRF Loan Program, to select a suitable date 

for final Council authorization of the required Loan and Disbursement Agreement and issuance 

of the Note to evidence the City’s obligations thereunder, and to take such other actions as the 

Council shall deem necessary to permit the completion of a loan on a basis favorable to the City 

and acceptable to this Council. 

 

PASSED AND APPROVED this 15th day of September, 2025. 

  

 

 

  

Mayor 

ATTEST: 

 

 

 

  

City Clerk 
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CERTIFICATE 

 

STATE OF IOWA 

 

COUNTY OF POWESHIEK 

) 

) SS 

) 

 

I, the undersigned City Clerk of the City of Grinnell, State of Iowa, do hereby certify that 

attached is a true and complete copy of the portion of the records of the City showing 

proceedings of the Council, and the same is a true and complete copy of the action taken by the 

Council with respect to the matter at the meeting held on the date indicated in the attachment, 

which proceedings remain in full force and effect, and have not been amended or rescinded in 

any way; that meeting and all action thereat was duly and publicly held in accordance with a 

notice of meeting and tentative agenda, a copy of which was timely served on each member of 

the Council and posted on a bulletin board or other prominent place easily accessible to the 

public and clearly designated for that purpose at the principal office of the Council pursuant to 

the local rules of the Council and the provisions of Chapter 21, Code of Iowa, upon reasonable 

advance notice to the public and media at least twenty-four hours prior to the commencement of 

the meeting as required by law and with members of the public present in attendance; I further 

certify that the individuals named therein were on the date thereof duly and lawfully possessed of 

their respective City offices as indicated therein, that no Council vacancy existed except as may 

be stated in the proceedings, and that no controversy or litigation is pending, prayed or 

threatened involving the incorporation, organization, existence or boundaries of the City or the 

right of the individuals named therein as officers to their respective positions. 

 

WITNESS my hand and the seal of the Council hereto affixed this __________ day of 

_______________, 2025. 

 

 

 

 

 

 

 

 

(SEAL) 

City Clerk, City of Grinnell, State of Iowa 

 

 

 

 

 

 

 

 

 

 

 
4935-5906-8261-1\10542-181 
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STATE OF IOWA
2025

FINANCIAL REPORT
FISCAL YEAR ENDED

JUNE 30, 2025
CITY OF GRINNELL, IOWA

DUE: December 1, 2025

16207900300000
CITY OF GRINNELL
520 4th Ave
GRINNELL IA 50112-1947
POPULATION: 9564

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental

(a)
Proprietary

(b)
Total Actual

(c)
Budget

(d)
Revenues and Other Financing Sources

Taxes Levied on Property 4,145,911 4,145,911 4,094,842
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 4,145,911 4,145,911 4,094,842
Delinquent Property Taxes 2,544 2,544 0
TIF Revenues 5,011,909 5,011,909 4,733,478
Other City Taxes 2,995,819 0 2,995,819 3,040,161
Licenses and Permits 21,468 0 21,468 10,625
Use of Money and Property 1,028,519 206,480 1,234,999 1,169,313
Intergovernmental 3,599,655 0 3,599,655 3,357,854
Charges for Fees and Service 899,683 6,575,114 7,474,797 7,829,028
Special Assessments 0 0 0 0
Miscellaneous 1,717,293 188,203 1,905,496 4,029,730
Other Financing Sources 4,542,293 0 4,542,293 7,731,900
Transfers In 19,577,284 41,850 19,619,134 19,633,849

Total Revenues and Other Sources 43,542,378 7,011,647 50,554,025 55,630,780
Expenditures and Other Financing Uses

Public Safety 3,970,367 3,970,367 4,329,634
Public Works 1,828,049 1,828,049 2,215,395
Health and Social Services 800 800 2,000
Culture and Recreation 2,718,536 2,718,536 2,858,470
Community and Economic Development 1,173,538 1,173,538 1,836,493
General Government 2,044,124 2,044,124 3,384,589
Debt Service 2,808,586 2,808,586 2,834,129
Capital Projects 14,180,172 14,180,172 10,195,786

Total Governmental Activities Expenditures 28,724,172 0 28,724,172 27,656,496
BUSINESS TYPE ACTIVITIES 6,496,527 6,496,527 14,554,961

Total All Expenditures 28,724,172 6,496,527 35,220,699 42,211,457
Other Financing Uses 0 0 0
Transfers Out 18,146,349 1,472,785 19,619,134 19,633,849

Total All Expenditures/and Other Financing Uses 46,870,521 7,969,312 54,839,833 61,845,306
Excess Revenues and Other Sources Over (Under)
Expenditures/and Other Financing Uses -3,328,143 -957,665 -4,285,808 -6,214,526

Beginning Fund Balance July 1, 2024 19,637,923 4,457,437 24,095,360 21,389,184
Ending Fund Balance June 30, 2025 16,309,780 3,499,772 19,809,552 15,174,658
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2025 Amount Indebtedness at June 30, 2025 Amount
General Obligation Debt 15,011,000 Other Long-Term Debt 0
Revenue Debt 15,439,000 Short-Term Debt 0
TIF Revenue Debt 0

General Obligation Debt Limit 39,415,812
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication

Printed name of Preparer Phone Number

Signature of Mayor or Mayor Pro Tem (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY
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CITY OF GRINNELL  TRANSFERS
 Resolution No. 2025-163

DESC: SEPT 2025
TRANS PER BUDGET

011-4.910.5.6911 GENERAL SUBSIDY 001-3.910.4.4830 $ 750,000.00

011-4.910.5.6911 VETERANS MONUMENT 002-3.910.4.4830 $ 100,000.00

011-4.910.5.6911 CDBG CLOSEOUT 130-3.910.4.4830 $ 224.00

011-4.910.5.6911 BROAD STREET PROJECT 368-3.910.4.4830 $ 375,000.00

012-4.910.5.6911 EMS SUPPORT 001-3.160.4.4830 $ 100,000.00

012-4.910.5.6911 PARKS - BRUSH CLEARING 001-3.430.4.4830 $ 25,000.00

110-4.910.5.6911 EQUIPMENT 491-3.910.4.4830 $ 150,000.00

121-4.910.5.6911 GENERAL SUBSIDY 001-3.910.4.4830 $ 43,500.00

121-4.910.5.6911 VETERANS MONUMENT 200-3.910.4.4831 $ 100,000.00

125-4.910.5.6912 GENERAL LEGAL FEES 001-3.910.4.4831 $ 30,000.00

125-4.910.5.6912 GRINNELL SCHOOL OF MUSIC REFUND LOST 121-3.910.4.4831 $ 100,000.00

125-4.910.5.6912 HWY 6 WATER MAIN 305-3.910.4.4831 $ 55,628.00

125-4.910.5.6912 BEYER BLDG 316-3.910.4.4831 $ 200,000.00

125-4.910.5.6912 WATER MAIN REPLACEMETN 317-3.910.4.4831 $ 130,692.00

125-4.910.5.6912 PARK STREET 319-3.910.4.4831 $ 160,394.00

125-4.910.5.6912 4TH AVENUE CONSTRUCTION 363-3.910.4.4831 $ 597,458.00

125-4.910.5.6912 IOWA REINVESTEMENT 369-3.910.4.4831 $ 180,000.00

125-4.910.5.6912 I80 SEWER RELOCATE/BRIDGE 375-3.910.4.4831 $ 130,077.00

125-4.910.5.6912 CBD PROJECTS 376-3.910.4.4831 $ 155,800.00

125-4.910.5.6912 CHICKEN COUP LLC SEWER 620-3.910.4.4831 $ 29,000.00

145-4.910.5.6911 GENERAL SUBSIDY 001-3.910.4.4830 $ 37,500.00

145-4.910.5.6911 EMS SUPPORT 001-3.160.4.4830 $ 25,000.00

145-4.910.5.6911 VETERANS MONUMENT 002-3.910.4.4830 $ 100,000.00

145-4.910.5.6911 COMMUNITY DEVELOPMENT 105-3.910.4.4830 $ 30,000.00

200-4.910.5.6911 CLN 25-26 PD 367-3.910.4.4830 $ 75,000.00

305-4.910.5.6911 WATER 610-3.910.4.4830 $ 52,628.00
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	A. Roll Call:
	B. Perfecting and Approval of Agenda:
	C. Committee Business:
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	D. Inquiries: Public Comment
	E. Adjourn:



