GRINNELL FINANCE COMMITTEE REGULAR SESSION MEETING
MONDAY, APRIL 6, 2026, AT 8:00 AM
Grinnoll IN THE LARGE CONFERENCE ROOM ON THE 2ND FLOOR OF CITY
HALL AND VIA ZOOM
HTTPS://ZO0M.US/J/945965702597PWD=I9DEGHWDJMRGVQIMBYOF8
R4ZPZUKWO.1

Jewel of the Prairie

MEETING ID: 945 9657 0259
PASSCODE: 852421

TENTATIVE AGENDA
A. Roll Call:

B. Perfecting and Approval of Agenda:
C. Committee Business:

1. Consider a request from the Ahrens Park Foundation for financial support
in the amount of $180,000.00.

2. Consider approval of a resolution adopting the final budget for the fiscal
year ending June 30, 2027. (See Resolution No. 2026-29)

3. Consider approval of a resolution for a monthly internal transfer of funds
in the amount of $54,654.96.(See Resolution No. 2026-30)

4. Consider approval of a resolution for a monthly transfer of funds for trust
and agency in the amount of $13,038.59. (See Resolution No. 2026-31)

D. Inquiries: Public Comment

Visitors may address the Council/Board at this time; however, comments will be
limited to 2 minutes. As per lowa’s Open Meetings Law, Council/Board can only
listen during public comments and cannot take any action on items that are not
posted on the agenda. Council may take issues under advisement and if needed
refer them to a department head, Mayor’s committee, or add them to a future
agenda.

E. Adjourn:

Any person with a disability who requires a modification or accommodation in order to participate in the meeting, or any person with limited English

proficiency (LEP) who requires language assistance to communicate with the City Council during the meeting, should contact the City Clerk, (641)

236-2600 or adevig@grinnelliowa.gov, no fewer than two business days prior to the meeting to enable the City of Grinnell to make reasonable 1
arrangements to assure accessibility or language assistance for the meeting.

*Please note that this agenda may be changed up to 24 hours before the meeting time, as provided by Section 21.4(2) Code of lowa. Page 1 of 25



Embracing Generations to Come

March 13, 2025
Dear Mayor and Members of the Grinnell City Council,

On behalf of the Ahrens Park Foundation, we respectfully request the City of Grinnell’s
partnership and financial support in the amount of $180,000 for 2026 - 2027 to advance the
Foundation’s ongoing work to strengthen community well-being, expand recreational
opportunities, and enhance the quality of life for residents of Grinnell and the surrounding area.

For decades, the Ahrens Park Foundation has served as a cornerstone institution in Grinnell—
providing high-quality facilities, supporting youth and community programming, and investing in
projects that promote health, recreation, and community vitality. As the Foundation continues to
expand its impact, this investment from the City of Grinnell would help accelerate key initiatives
that align with shared community priorities information provided by the patrons of Grinnell
voiced in the recently completed Grinnell’s park survey.

The Foundation’s recent and ongoing efforts reflect a broad commitment to community
engagement and recreation. These include hosting the new ParkRun, Trunk or Treat, Kites Over
Grinnell, the annual Easter Egg Hunt, and Fourth of July activities; supporting TBSC
programming; expanding the Giving Gardens and edible landscape initiatives; and maintaining
and improving community assets such as the dog park, playgrounds, and sport courts. These
programs and facilities are strengthened by the support of numerous community partners who
contribute time, expertise, and resources to advance the Foundation’s mission.

The requested City investment will support essential project development, facility improvements,
community programming, and the operational capacity needed to ensure long-term
sustainability. This level of support will allow the Ahrens Park Foundation to continue serving as
a community anchor—expanding access, strengthening partnerships, and enhancing the overall
recreational and community experience for the residents of Grinnell.

The Foundation remains committed to transparency, accountability, and responsible
stewardship. We would be pleased to provide the City Council with an annual summary detailing
community impact, program growth, facility improvements, and progress toward shared goals
supported through this investment.

We respectfully request that the City of Grinnell provide $180,000 in support to help fully
capitalize these efforts and position the Ahrens Park Foundation for continued success and
support for years to come. This investment would leverage existing private and institutional
commitments, strengthen community infrastructure, and advance long-term priorities that

benefit residents of all ages.

The Ahrens Park Foundation views this request as a strategic investment in Grinnell’s future—
one that enhances community health, expands recreational opportunities, and reinforces the
strong public-private partnerships that have long supported Grinnell’s growth. We welcome the
opportunity to answer questions or provide additional information. Thank you for your
consideration and for your continued commitment to a vibrant and thriving Grinnell.

Sincerely,

Ahrens Park Foundation
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RESOLUTION NO. 2026-29

A RESOLUTION ADOPTING THE FINAL BUDGET FOR THE FISCAL YEAR
ENDING JUNE 30, 2027

Be It Resolved by the Council of the city of Grinnell, lowa:

The annual budget for the fiscal year ending June 30, 2027, as set forth in the Budget
Summary Certificate and in the detailed budget in support thereof showing the revenue
estimates and appropriation expenditures and allocations to programs for said fiscal year
is adopted, and the clerk is directed to make the filings required by law and to set up her
books in accordance with the summary and details as adopted.

AYES:

NAYS:
ABSTENTION:
ABSENT:

Passed and approved on this 6™ day of April 2026.

SAM COX, MAYOR

ATTEST:

ALYSSA DEVIG, CITY CLERK/FINANCE DIRECTOR
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2/25/26, 8:49 AM

Local Government Property Valuation System

FISCALYEAR JULY 1, 2026 - JUNE 30, 2027
ADOPTION OF BUDGET AND CERTIFICATION OF CITY TAXES
The City of : GRINNELL County Name: POWESHIEK COUNTY

Adopted On: (entered upon adoption)

Resolution: (entered upon adoption)

The below-signed certifies that the City Council, on the date stated above, lawfully approved the named resolution adopting a budget for next fiscal year, as
summarized on this and the supporting pages.

Attached is Long Term Debt Schedule Form 703 which lists any and all of the debt service obligations of the City.

With Gas & Electric Without Gas & Electric
Regular 2a 259,594,207 2b 254,698,956 City Number: 79-745
DEBT SERVICE 3a 440,322,165| 3b 435,426,914 Last Official Census: 9,564
Ag Land 4a 978,029
Consolidated General Fund Levy Calculation
CGFL Rate CGFL Dollars Non-TIF Taxable w/ G&E Taxable Growth %
FY 2026 Budget Data 8.78000 2,365,445 269,412,910 -3.64
Limitation Percentage
0
CGFL Max Rate CGFL Max Dollars Revenue Growth %
Com Ao 7 8.78000 2,279,237 3.64
TAXES LEVIED
(A) (B)
(éode Dollar Limit Purpose EEES%}}{%:CI$E Requess_t with Property ©
ec. RATE BELOW Utility Taxes Rate
Replacement Levied
384.1 8.78000 [ Consolidated General Fund 5 2,279,237 2,236,257| 43| 8.78000
Non-Voted Other Permissible Levies
384.12(1) 0.95000 | Opr & Maint publicly owned Transit 7 0] 45( 0.00000
384.12(2) 0.27000 | Aviation Authority (under sec.330A.15) 11 of 49( 0.00000
384.12(3) Amt Nec | Liability, property & self insurance costs 14 339,100 332,706 52| 1.30627
384.12(5) Amt Nec | Support of a Local Emerg.Mgmt.Comm. 462 0] 465( 0.00000
Voted Other Permissible Levies
28E.22 1.50000 | Unified Law Enforcement 24 0] 62 0.00000
Total General Fund Regular Levies (5 thru 24) 25 2,618,337 2,568,963
384.1 3.00375| Ag Land 26 2,938 2,938] 63| 3.00375
Total General Fund Tax Levies (25 + 26) 27 2,621,275) 2,571,901 Dg‘ll\iiot
Special Revenue Levies
384.6 Amt Nec | Police & Fire Retirement 29 380,578 373,401 1.46605
Amt Nec | FICA & IPERS (if general fund at levy limit) 30 383,368 376,139 1.47680
Rules Amt Nec | Other Employee Benefits 31 627,402 615,572 2.41686
Subtotal Employee Benefit Levy (29,30,31) 32 1,391,348 1,365,112 65 5.35971
Valuation
Without
386 As Req With Gas & Elec Gas &
Elec
SSMID 1 (A) 0|(B) of 34 0] 66 0.00000
SSMID 2 (A) 0](B) of 35 0] 67| 0.00000
SSMID 3 (A) 01(B) of 36 0] 68 0.00000
SSMID 4 (A) 01(B) of 37 0] 69 0.00000
SSMID 5 (A) 01(B) 0f 555 0] 565( 0.00000
SSMID 6 (A) 0](B) 0f 556 0] 566( 0.00000
SSMID 7 (A) 0|(B) 01177 0] 1179 0.00000
SSMID 8 (A) 01(B) 01185 0] 1187 0.00000
Total Special Revenue Levies 39 1,391,348 1,365,112
384.4 Amt Nec| Debt Service Levy 76.10(6) 40 66,000 65,266 70| 0.14989
384.7 0.67500 | Capital Projects (Capital Improv. Reserve) 41 0y 71( 0.00000
Total Property Taxes (27+39+40+41) 42 4,078,623 4,002,279 721 15.59587

COUNTY AUDITOR - I certify the budget is in compliance with ALL the following:
Budgets that DO NOT meet ALL the criteria below are not statutorily compliant & must be returned to the city for correction.

( City Representative )

( Date )

https://dom-localgov.iowa.gov/budget-renderer?id=25334

( County Auditor )

( Date )
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2/25/26, 8:49 AM

CITY NAME:
GRINNELL

NOTICE OF PUBLIC HEARING - CITY OF GRINNELL - PROPOSED PROPERTY TAX LEVY
Fiscal Year July 1, 2026 - June 30, 2027

Local Government Property Valuation System

The City Council will conduct a public hearing on the proposed Fiscal Year City property tax levy as follows:

Meeting Date:  3/23/2026 Meeting Time:

07:00 PM  Meeting Location: 520 4th Avenue Grinnell, IA 50112

CITY #: 79-745

At the public hearing any resident or taxpayer may present objections to, or arguments in favor of the proposed tax levy. After the hearing of the proposed tax
levy, the City Council will publish notice and hold a hearing on the proposed city budget.

City Website (if available)
https://www.grinnelliowa.gov/

City Telephone Number
(641) 236-2600

Current Year Budget Year Budget Year
Iowa Department of Management Prf):;g'ltt;lf e%ax Effectw;al;roperty PrI(’)I]')oel:"t))sfelqax
2025 - 2026 2026 - 2027 2026 - 2027

Taxable Valuations for Non-Debt Service 264,631,648 254,698,956 254,698,956
Consolidated General Fund 2,323,466 2,323,466 2,236,257
Operation & Maintenance of Public Transit 0 0 0
Aviation Authority 0 0 0
Liability, Property & Self Insurance 294,540 294,540 332,706
Support of Local Emergency Mgmt. Comm. 0 0 0
Unified Law Enforcement 0 0 0
Police & Fire Retirement 440,294 440,294 373,401
FICA & IPERS (If at General Fund Limit) 348,959 348,959 376,139
Other Employee Benefits 685,298 685,298 615,572
Capital Projects (Capital Improv. Reserve) 0 0 0
Taxable Value for Debt Service 422,736,006 435,426,914 435,426,914
Debt Service 74,161 74,161 65,266
CITY REGULAR TOTAL PROPERTY TAX 4,166,718 4,166,718 3,999,341
CITY REGULAR TAX RATE 15.64054 16.23853 15.59587
Taxable Value for City Ag Land 942,091 978,029 978,029
Ag Land 2,830 2,830 2,938
CITY AG LAND TAX RATE 3.00375 2.89357 3.00375
Tax Rate Comparison-Current VS. Proposed

Residential property with an Clg::g:i‘e((ejar B]‘;gget Ye(;lr Percent
Actual/Assessed Valuation of $100,000/$110,000 20552026 205 6"/‘2’;;7 Change

City Regular Residential 742 764 2.96
Commercial property with an Clg;‘:g:i:’sar B]l;;lge:):(ee;lr Percent
Actual/Assessed Valuation of $300,000/$330,000 2025/2026 20261)/2027 Change

City Regular Commercial 3,224 3,568 10.67

Note: Actual/Assessed Valuation is multiplied by a Rollback Percentage to get to the Taxable Valuation to calculate Property Taxes. Residential and commercial properties
have the same rollback percentage through $150,000 of actual/assessed valuation.

Reasons for tax increase if proposed exceeds the current:

Increase due to Employee Benefits, Property/Liability Insurance costs and the continued use of Tax Increment Financing.

https://dom-localgov.iowa.gov/budget-renderer?id=25334
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NOTICE OF PUBLIC HEARING -- PROPOSED BUDGET
Fiscal Year July 1, 2026 - June 30, 2027

City of: GRINNELL
The City Council will conduct a public hearing on the proposed Budget at:  (entered upon publish) Meeting Date: (entered upon publish) Meeting Time:
(entered upon publish)
At the public hearing any resident or taxpayer may present objections to, or arguments in favor of , any part of the proposed budget. This notice represents a
summary of the supporting detail of revenues and expenditures on file with the City Clerk and County Auditor.

City budgets are subject to protest. If protest petition requirements are met, the State Appeal Board will hold a local hearing. For more information, consult
https://dom.iowa.gov/local-budget-appeals.

The Budget Estimate Summary of proposed receipts and expenditures is shown below. Copies of the the detailed proposed Budget may be obtained or
viewed at the offices of the Mayor, City Clerk, and at the Library.
The estimated Total tax levy rate per $1000 valuation on regular property
15.59587
The estimated tax levy rate per $1000 valuation on Agricultural property is
3.00375
At the public hearing, any resident or taxpayer may present objections to, or arguments in favor of, any part of the proposed budget.
[Phone Number City Clerk/Finance Officer's NAME]
(641) 236-2600 (entered upon publish)
Budget FY Re-estimated FY Actual FY
2027 2026 2025
Revenues & Other Financing Sources
Taxes Levied on Property 1 4,002,279 3,973,203 4,145911
Less: Uncollected Property Taxes-Levy Year 2 0 0 0
Net Current Property Taxes 3 4,002,279 3,973,203 4,145,911
Delinquent Property Taxes 4 0 0 2,544
TIF Revenues 5 5,639,431 5,071,576 5,011,909
Other City Taxes 6 3,199,844 3,234,273 2,995,819
Licenses & Permits 7 210,035 286,150 21,468
Use of Money and Property 8 341,600 702,449 1,234,999
Intergovernmental 9 5,224,597 3,358,772 3,599,655
Charges for Fees & Service 10 9,238,007 9,156,110 7,474,797
Special Assessments 11 0 0 0
Miscellaneous 12 807,021 399,954 1,905,496
Other Financing Sources 13 11,933,762 14,653,174 4,542,293
Transfers In 14 11,417,867 20,167,169 19,619,134
Total Revenues and Other Sources 15 52,014,443 61,002,830 50,554,025
Expenditures & Other Financing Uses
Public Safety 16 4,427,313 3,816,810 3,970,367
Public Works 17 1,494,468 1,516,373 1,828,049
Health and Social Services 18 0 0 800
Culture and Recreation 19 1,992,149 3,722,463 2,718,536
Community and Economic Development 20 950,871 1,515,251 1,173,538
General Government 21 2,001,248 2,206,355 2,044,124
Debt Service 22 2,836,316 3,167,007 2,808,586
Capital Projects 23 5,492,353 4,266,602 14,180,172
Total Government Activities Expenditures 24 19,194,718 20,210,861 28,724,172
Business Type / Enterprises 25 19,883,026 20,762,484 6,496,527
Total ALL Expenditures 26 39,077,744 40,973,345 35,220,699
Transfers Out 27 11,417,867 20,167,169 19,619,134
Total ALL Expenditures/Transfers Out 28 50,495,611 61,140,514 54,839,833
Excess Revenues & Other Sources Over
(Under) Expenditures/Transfers Out 29 1,518,832 -137,684 -4,285,808
Beginning Fund Balance July 1 30 19,671,868 19,809,552 24,095,360
Ending Fund Balance June 30 31 21,190,700 19,671,868 19,809,552

https://dom-localgov.iowa.gov/budget-renderer?id=25334
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RESOLUTION NO. 2026-30
RESOLUTION FOR MONTHLY INTERNAL TRANSFER FUNDS
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GRINNELL, IOWA:

The following transfer is hereby authorized:

FROM FUND

001-4.950.4.6790 GENERAL - $54,654.96
TO FUND:

003-3.410.4.4790 GENERAL LIBRARY - $54,654.96

PURPOSE OF TRANSFERS

To generate funds for April 2026 expenses incurred by Library per budget as approved
by council with city claims for March 2026.

PASSED AND APPROVED this 6" day of April 2026.

Sam Cox, Mayor

Attest:

Alyssa Devig, City Clerk/Finance Director
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RESOLUTION NO. 2026-31

RESOLUTION TO TRANSFER FUNDS MONTHLY

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF GRINNELL, IOWA:

The following monthly transfer is hereby authorized:

FROM:

112 TRUST & AGENCY Monthly Transfer
610 WATER Monthly Transfer
620 SEWER Monthly Transfer
670 SOLID WASTE Monthly Transfer
TO:

138 MEDICAL INSURANCE RESERVE
140 HEALTH INSURANCE ESCROW

PURPOSE OF TRANSFERS

$11,460.80
572.34
528.27
477.18
$13,038.59

$8,463.29
4,575.30
$13,038.59

For medical insurance reserve monthly transfers as budgeted for FY26.

PASSED AND APPROVED this 6™ day of April 2026.

Sam Cox, Mayor
Attest:

Alyssa Devig, City Clerk/Finance Director
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